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Hamburg, May 4, 2026

Aquila Capital marks key milestone for its Energy Transition Fund | (ETF |) first battery storage
investment in Germany

Aquila Capitalis pleased to announce the signing of the Balance of Plant (BOP) contract with TEOS Energy
GmbH and the supply agreement with Sungrow for the 56 MW / 112 MWh Ohlensehlen battery energy
storage system (BESS) in Germany.

This milestone represents a cornerstone step in the delivery of the Aquila Capital Energy Transition Fund I’'s
first investment and confirms the project’s transition into the execution phase. Commercial operation is
targeted for early 2027.

Under the agreements, TEOS Energy will be responsible for the engineering and execution of the high-
voltage scope and overall Balance of Plant works, while Sungrow will supply the battery storage technology.
Together, these partnerships ensure strong technical capabilities, bankable counterparties and high-
quality project delivery standards.

The Ohlensehlen project, with a power capacity of 56 MW and an energy capacity of 112 MWh, is designed
to enhance grid stability and enable further integration of renewable energy into the German power system.
The project reflects ETF I's value-add infrastructure strategy, targeting grid-scale flexibility assets that
support Europe’s decarbonisation pathway. The project will feature Sungrow’s PowerTitan 2.0 Liquid
Cooled BESS, a benchmark solution for large-scale grid support and renewable integration.

Asthe inauguralinvestment of the targeted EUR 600 million Aquila Capital Energy Transition Fund |, backed
by CommerzReal and disclosed in accordance with Article 9 of the EU Sustainable Finance Disclosure
Regulation (SFDR), Ohlensehlen demonstrates the Fund’s ability to originate, structure and advance high-
quality energy transition assets through to construction and operation.

Nienke Vledder, Senior Investment Director of Aquila Capital Energy Transition Fund I, highlights:

“The signing of the BOP and supply agreements marks a decisive execution milestone for our first ETF |
investment. Securing experienced and technically strong partners such as TEOS Energy and Sungrow
underlines our disciplined approach to project delivery and risk management. With Ohlensehlen, we are
advancing a strategically located flexibility asset that contributes to grid stability while aligning with the
Fund’s value-add infrastructure strategy.”

Christian Welz, Country manager DACH of Sungrow Europe, responsible for ESS, emphasises:

“We are truly honored to collaborate with Aquila Capital on this milestone project. Our team remains fully
committed to providing customer support at every stage ensuring long-term project success and energy
security for our partners.”
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Ceyhun Tankir, Business Development Manager of Teos Energy, states:

“Project Ohlensehlen reflects our core strength: combining high-voltage expertise with agile execution to
deliver assets that support grid stability. We are proud to partner with Aquila Capital on their first ETF |
investment and value the strong alignment in our approach to disciplined project delivery. Together, we look
forward to bringing this project into operation and to contributing to the development of future flexibility
assets.”

We look forward to delivering this flagship project in close cooperation with our partners and contributing
to the strengthening of Germany’s energy infrastructure.

About Aquila

Aquila Capital is an asset manager specialising in essential investments. Since 2007, we have been
providing compelling investment opportunities focused on driving the energy transition and infrastructure.
Our goal is to deliver resilient returns while supporting clean energy initiatives and contributing to the
decarbonisation of global infrastructure. Aquila Capital is part of Commerzbank Group since 2024.
Headquartered in Hamburg, Germany, the company employs a dedicated team of around 200
professionals across seven European countries. Further information: https://www.aquila-capital.de/en/

About Sungrow

Sungrow, a global leader in renewable energy technology, has pioneered sustainable power solutions for
over 29 years. As of December 2025, Sungrow has installed 1000 GW of power electronic converters
worldwide. The company is recognized as the world's most bankable PV inverter and energy storage
company (BloombergNEF). Its innovations power clean energy projects across the globe, supported by a
network of 520 service outlets guaranteeing excellent customer experience. At Sungrow, we're committed
to bridging to a sustainable future through cutting-edge technology and unparalleled service. For more
information, please visit: www.sungrowpower.com/en.

About TEOS

Teos Energy is a Hamburg-based EPC company specializing in solar PV, battery energy storage and high-
voltage substation projects. With a team of 30 in-house engineers across Germany, Portugal and Turkey,
we cover the full project lifecycle from engineering and procurement through to on-site construction. To
date, we have delivered over 400 MW of solar projects and provided engineering services for more than 20
GWp of solar and 10 GWh of BESS capacity worldwide. For more information, please visit:
www.teosenergy.com.

Disclaimer

This press release is a marketing communication. This press release is for information purposes only and
is intended to facilitate preliminary discussions with potential investors about the investment strategy
presented and the assessment of the fundamental suitability in the EU Member States. It does not
constitute an offer or a solicitation of an offer to buy or sell any specific product, nor does it constitute an
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individual investment recommendation or any other recommendation for action. No guarantee can be
given that the strategy will be realised at all or in the form presented.

Forecasts are not a reliable indicator of future performance. What an investor will get will vary
depending on how the market performs and how long the investor keeps the investment/product. Any
references to example products or to indicative terms and conditions are solely for the purpose of better
comprehensibility and presentation. This press release and the information contained herein may be
incomplete and subject to change and should therefore be regarded as non-binding. The validity of the
information and statements is limited to the date of preparation of the press release and may change in
particular due to market developments and changes in the legal, political and economic environment. The
information and opinions contained in this press release have been obtained from sources that have been
judged to be reliable and accurate. Nevertheless, neither Aquila Capital nor the issuer guarantee the
timeliness, accuracy and completeness of the information but disclaim any liability for damages that may
arise from the use of the information.

A publication of Aquila Capital Investmentgesellschaft mbH as of 27 April 2026
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