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Aquila Capital to acquire Portuguese hydropower portfolio from 

EDP 

• Portfolio has capacity of approximately 100 MW 

• New assets complement existing extensive Scandinavian hydropower 

portfolio and offer optimal regional diversification to investors 

• Second investment in Portugal after PV portfolio with a capacity of 170 MWp 

• Feed-in tariffs provide stability for attractive returns 

 

London, 9 November 2018 – The alternative investment specialist Aquila Capital has 

agreed with EDP, Portugal’s biggest energy company, to acquire a portfolio of 21 operational 

small-scale hydropower plants located in Northern and Central Portugal with a total capacity 

of approximately 100 MW. The investment marks Aquila Capital’s first step into Portugal’s 

hydropower market.  

 

Aquila Capital is already active in the Iberian Peninsula’s integrated energy market, operating 

from its Madrid office. This latest transaction follows Aquila Capital’s first investment in 

Portugal’s renewable infrastructure, which was the acquisition of a PV portfolio with a 

capacity of 170 MWp at the end of 2017. 

 

The new hydropower portfolio consists of 14 run-of-river units and seven reservoir plants. It 

is diversified across 10 river systems and all plants have been in operation for several years. 

Approximately half of the portfolio’s annual energy production stems from plants with 

attached reservoirs, whose importance and economic potential is increasing as the share of 

renewable energy grows steadily. The assets also benefit from attractive feed-in tariffs 

financed by end-consumers, improving the predictability of investors’ returns. 

 

Roman Rosslenbroich, Co-founder and CEO of Aquila Capital, comments: “Portugal’s 

renewable energy market is grossly underestimated by general opinion and investors alike. 

The country is highly attractive to our investors for several reasons, including the 

predictability provided by feed-in tariffs, the stability of the binational energy market and the 

absence of currency risks. In particular, Portuguese hydropower is an ideal addition to our 



 
 
 

institutional investors’ portfolios because it offers diversification both regionally and by asset 

class.” 

 

Dr. Tor Syverud, Head of Investment Management Hydropower at Aquila Capital, comments: 

“This new portfolio, representing about 25% of Portuguese small-scale hydropower plants, 

can benefit from potential savings identified through our in-house expertise. To achieve 

synergies for our institutional investors, we plan further expansions on the Iberian market 

while following our active asset management approach. 

We are continuing to implement our acquisition strategy and with over 100 plants in Norway, 

Aquila Capital is the largest independent operator of small-scale hydropower plants in 

Europe.”  
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About Aquila Capital: 

Aquila Capital develops alternative investment solutions for institutional investors worldwide. Founded 

in 2001 and owner-managed, the investment company considers itself a fiduciary for its clients and 

applies a holistic approach to managing customised real assets and financial assets. 

 

Aquila Group’s client base consists predominantly of institutional investors in Europe and Asia. Over 

200 professionals located in ten offices globally implement efficient investment strategies via fund 

structures and individual mandates. The Aquila Group comprises Aquila Capital Investmentgesellschaft 

mbH, which is licensed by the Federal Financial Supervisory Authority (BaFin) to act as an alternative 

investment fund manager in Germany, and Alceda Fund Management S.A., which is licensed as an 

alternative investment fund manager and UCITS management company in Luxembourg by the 

Commission de Surveillance du Secteur Financier (CSSF). 

 

Further information is available at: www.aquila-capital.com  

 

Press enquiries Aquila Capital: 

 

Daniela Hamann 
Aquila Capital 
Valentinskamp 70 
20355 Hamburg 
Tel: +49 40 87 5050-150 

http://www.aquila-capital.de/


 
 
 

Email: daniela.hamann@aquila-capital.com 

 

Patrick Evans / Stephen Sheppard / Nick Andrews 

Citigate Dewe Rogerson 

Tel: +44 (0)20 7638 9571 

Email: AllCDRAquilaCapital@citigatedewerogerson.com 

mailto:daniela.hamann@aquila-capital.com
mailto:AllCDRAquilaCapital@citigatedewerogerson.com

